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14 Power Generation 19632.63 19700.67 18792.17

15 Power Transmission 6056.44 5027.97 4541.04

Sub  Total : 25689.07 24728.64 23333.21

 Services    

16 Trading & Marketing -796.26 285.49 311.11

17 Transport Services 202.68 -2628.61 -4243.97

18 Contract & Construction Services 1339.97 1246.43 1465.21

19 Industrial Development & Tech. Consultancy Services 988.83 1043.61 1149.33

20 Tourist Services 146.33 111.29 40.53

21 Financial Services 14630.45 14167.64 12823.96

22 Telecommunication Services -5789.22 -11006.57 944.91

SUB  TOTAL : 10722.78 3219.28 12491.08

GRAND TOTAL : 115766.84 102865.95 128295.17

1.7.2  Top ten profit making CPSEs

Table 1.10 and Table 1.11 provide the 
list of the top ten profit making and top ten loss 
making CPSEs respectively. Coal India Ltd ,Oil 
& Natural Gas Corporation Ltd., and Indian Oil 
Corporation Limited were ranked first, second and 
third respectively amongst the top ten profit making 
CPSEs contributing 17.82%, 17.45% and 11.34% 
respectively to the total profit earned by the top 

ten profit making CPSEs during the year 2015-
16.  Hindustan Fertilizer Corporation Limited and 
Mahanadi Coalfields Limited has entered in the top 
ten profit making CPSEs, on the other hand NMDC 
Limited and South Eastern Coalfields Limited has 
gone out from the list of top ten profit making 
CPSEs. The top ten profit making companies 
claimed 63.46% of the total profit made by all the 
(165) CPSEs during the year.

Table 1.10

Top 10 Profit Making CPSEs during 2015-16
                              (` in crore)

Sl. No. CPSE  Name
Net Profit

2015-16
%age
Share

1 Coal India Ltd. 16343.53 17.82

2 Oil & Natural Gas Corporation Ltd. 16003.65 17.45

3 Indian Oil Corporation Ltd. 10399.03 11.34

4 NTPC Ltd. 10242.91 11.17

5 Hindustan Fertilizer Corpn. Ltd*. 9340.14 10.18

6 Bharat Petroleum Corpn. Ltd. 7431.88 8.10

7 Power Finance Corporation Ltd. 6113.48 6.67

8 Power Grid Corporation Of India Ltd. 6026.72 6.57

9 Rural Electrification Corpn. Ltd. 5627.66 6.14

10 Mahanadi Coalfields Ltd. 4184.74 4.56

Total (1 to 10) 91713.74 63.46

Net Profit of profit -making CPSEs 144523.03 100.00

* Due to Extra-ordinary income, Hindustan Fertilizer Corporation Limited reported net profit in the year 2015-16.
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1.7.3 Top ten loss making CPSEs 

 Table 1.11 provides the list of top ten loss 
making CPSEs. Amongst the top ten loss making 
companies, Steel Authority of India Limited, Bharat 
Sanchar Nigam Ltd. and  Air India Ltd., were the top 
three loss making CPSEs during 2015-16. The top 
ten loss making companies claimed 79.81% of the 
total losses made by all the (78) CPSEs during the 
year. The top three loss making CPSEs namely, Steel 
Authority of India Limited, BSNL and Air India Ltd. 
incurred a loss equal to 51.65% of the total loss by the 

top ten loss making CPSEs in 2015-16. Mangalore 
Refinery & Petrochemicals Limited, STCL Limited, 
Fertilizers & Chemicals Limited (Travancore) 
Limited, Air India Engineering Services Limited 
and Hindustan Fertilizers Corporation Limited have 
gone to the profit zone from loss making sector and 
Steel Authority of India Limited, ONGC Videsh 
Limited, Rashtriya Ispat Nigam Limited, PEC 
Limited and Bharat Heavy Electricals Limited has 
entered into top ten loss making CPSEs during the 
year 2015-16. 

Table 1.11

10 Major Loss Making CPSEs during 2015-16
(` in crore)

 Sl. No.  CPSE  Name
Net Loss
2015-16

%age
Share

1 Steel Authority of India Ltd. -4137.26 18.03

2 Bharat Sanchar Nigam Ltd. -3879.92 16.90

3 Air India Ltd. -3836.78 16.72

4 Hindustan Photo Films Manufacturing Co. Ltd. -2527.91 11.01

5 ONGC Videsh Ltd. -2093.55 9.12

6 Mahanagar Telephone Nigam Ltd. -2005.74 8.74

7 Rashtriya Ispat Nigam Ltd. -1420.64 6.19

8 P E C Ltd. -1142.02 4.98

9 Hindustan Cables Ltd. -994.12 4.33

10 Bharat Heavy Electricals Ltd. -913.42 3.98

Total (1 to 10) -22951.36 79.81

Net losses of loss- making CPSEs -28756.19 100.00

1.7.4 CPSEs and Profitability Ratios:

Box-4 below shows the different financial 
ratios relating to the aggregate performance of 
operating CPSEs, for the last ten years. A perusal 
of profit related ratios shows increase in dividend 
payout ratio and profitability of CPSEs during the 
year 2015-16 over the year 2014-15. Some other 
important ratios like sales to capital employed, 

current ratio and debt/equity ratios have decreased 
in 2015-16 from the previous year 2014-15.


